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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy 
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 
from or in reliance upon the whole or any part of the contents of this announcement.

KNK Holdings Limited

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 8039)

中國卓銀國際控股有限公司

APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR 
AND 

SUSPENSION OF THE DUTIES OF EXECUTIVE DIRECTORS 
AND 

FORMATION OF AN INDEPENDENT SPECIAL COMMITTEE

APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR

The board (the “Board”) of directors (“Directors” and each a “Director”) of KNK Holdings 
Limited (the “Company”, together with its subsidiaries, the “Group”) is pleased to announce that 
Mr. Lee Pui Chung（李沛聰）, (“Mr. Lee”) has been appointed as an independent non-executive 
Director with effect from 18 July 2019. Set out below are the biographical details of Mr. Lee:

Mr. Lee Pui Chung（李沛聰）, aged 32, has over 10 years of experience in accounting, finance 
and auditing. He is currently working in IMS Group Holdings Limited (stock code: 8136) as 
the financial controller and the company secretary since March 2019, where he is primarily 
responsible for financial matters. He worked in Zioncom Holdings Limited (stock code: 8287) 
and served as the financial controller from January 2018 to December 2018, a financial manager 
from June 2015 to January 2018 and the company secretary from January 2018 to March 2019, 
where he was primarily responsible for preparing financial statements, budgeting and financial 
compliance. He worked in RSM Hong Kong from December 2011 to June 2015 and his last 
position served was senior I auditor. He worked as a semi-senior auditor in Crowe Horwath (HK) 
CPA Limited from December 2010 to December 2011. He worked in Chan Chee Cheng & Co. as 
an audit intermediate from September 2008 to December 2010.

Mr. Lee obtained a bachelor of business administration degree in accountancy from City University 
of Hong Kong in November 2008. He has been a member of the Hong Kong Institute of Certified 
Public Accountants since October 2012 and a full member of CPA Australia since May 2019.
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A letter of appointment will be entered into between Mr. Lee and the Company. Pursuant to the 
letter of appointment, Mr. Lee is entitled to an annual fee of HK$156,000 as well as a discretionary 
bonus to be determined by the Board, based on the recommendation by the remuneration 
committee of the Company, with reference to his duties and responsibilities with the Company and 
the market rate for the position. Mr. Lee is appointed for an initial term of three years commencing 
from 18 July 2019 and shall be subject to the approval by the shareholders of the Company at 
the next general meeting of the Company and retirement by rotation and re-election at general 
meetings of the Company in accordance with the articles of association of the Company and the 
Rules Governing the Listing of Securities on GEM of The Stock Exchange of Hong Kong Limited 
(the “GEM Listing Rules”). Save as disclosed herein, as at the date of this announcement, (i) 
Mr. Lee does not hold any position in the Company or any subsidiary of the Company nor have 
any relationship with any director, senior management or substantial or controlling Shareholders 
(as defined in the Listing Rules) of the Company; (ii) Mr. Lee does not hold and has not held any 
directorship in other public companies, the securities of which are listed on any securities market 
in Hong Kong or overseas in the past three years, or other major appointments; and (iii) Mr. Lee 
does not have, and is not deemed to have, any interests or short positions in any shares, underlying 
shares or debentures of the Company or any of its associated corporations which is required to 
be disclosed under Part XV of the Securities and Futures Ordinance (Chapter 571 of the Laws of 
Hong Kong) (the “SFO”).

Save as disclosed herein, there is no information relating to Mr. Lee which is required to be 
disclosed pursuant to Rules 17.50(2)(h) to 2(v) of the GEM Listing Rules. The Board is not 
aware of any information relating to the appointment of Mr. Lee which needs to be brought to the 
attention of the shareholders of the Company.

The Board would like to extend a warm welcome to Mr. Lee for joining the Board.

SUSPENSION OF THE DUTIES OF EXECUTIVE DIRECTORS AND FORMATION OF 
AN INDPENDENT SPECIAL COMMITTEE

This section of the announcement is made by the Company pursuant to Rule 17.10 of the GEM 
Listing Rules and the provisions of inside information under Part XIVA of the SFO.

On the following Letter Dates, the board of directors of the Company (the “Board”) received 
respective legal letters alleging that on the following Bond Dates the Company had issued bonds 
in the following Bond Amounts due on the following due dates:

Letter Date Bond Date Bond Amount Due Date
Principal 

amount
Interest 

rate 
(HK$) (per annum)

4 July 2019 24 March 2019 4.1 million 0.8% 24 June 2019
11 July 2019 11 April 2019 3.5 million 0.8% 10 July 2019
17 July 2019 10 April 2019 1.75 million 0.8% 12 July 2019

Total: 9.35 million
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No copy of the alleged bonds or supporting documents were supplied under the 2 legal letters 
dated 4 July and 11 July 2019 respectively. After due enquiry by the Company, it was noted that 
there was no record of the Board having approved or authorised the issue of the alleged bonds. 
The Company’s legal advisor responded to those 2 legal letters and asked for such documents on 
5 July 2019 and 12 July 2019 respectively. As at the date of this announcement, no response has 
been received by the Company.

A copy of an alleged bond certificate (the “Alleged Bond Certificate”) was attached to the legal 
letter dated 17 July 2019 (the “3rd Legal Letter”). The copy of the Alleged Bond Certificate 
showed a chop bearing the Company’s name in Chinese and English (the “Chop”) stamped 
thereon, and was purportedly signed by Mr. Sun Xiao Li (“Mr. Sun”) and Ms. Shi Lijie (“Ms. 
Shi”) in their capacity as executive directors of the Company.

On the same date upon receipt of the 3rd Legal Letter, the Company sent an enquiry to Mr. Sun 
and Ms. Shi requiring them to confirm:

1. whether the signatures appearing on the Alleged Bond Certificate were signed or approved 
by them;

2. whether they had any knowledge of the Chop, in particular whether the Chop was created by 
any of them or any of the Company’s subsidiaries; and

3. whether the Chop appearing on the Alleged Bond Certificate was stamped or approved by 
them.

As at the date of this announcement, no response has been received by the Company.

A meeting of the Board was held on 18 July 2019 (the “Board Meeting”) when Mr. Sun, Ms. Shi 
and Mr. Gu Jintai (“Mr. Gu”) were absent after notice was given. In the Board Meeting:

1. the Board noted that very similar amounts to the alleged bonds (in particular the bond 
referred to in the 3rd Legal Letter) were reflected in the bank statements of Jin Hao 
(Shenzhen) Holdings Limited* 金隽（深圳）控股有限公司 , an indirect wholly-owned 
subsidiary of the Company established under the laws of PRC with limited liability (“Jin 
Hao”);

2. the Board further noted that that the board of directors of Jin Hao comprises Mr. Sun, Ms. 
Shi and Mr. Gu.
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In view of the above circumstances together with the seriousness and urgency of the matter, the 
Board in the Board Meeting resolved to:

1. establish an independent special committee (the “Independent Committee”) comprising all 
independent non-executive directors of the Company and chaired by Mr. Lee Pui Chung to 
handle the investigation of the allegations made under various legal letters received by the 
Company and all other matters in connection therewith or arising therefrom; and

2. suspend the duties of Mr. Sun, Ms. Shi and Mr. Gu as executive directors of the Company 
with immediate effect pending the investigation result of the Independent Committee (the 
“Suspension”).

The Board considers that the formation of the Independent Committee and the Suspension will not 
materially and adversely affect the Company’s normal business operations.

Shareholders and potential investors are advised to exercise caution when dealing in the 
shares of the Company. If in doubt, they should consult their own professional advisers.

By order of the Board 
KNK Holdings Limited 

Poon Kai Kit Joe 
Chairman

Hong Kong, 18 July 2019

The English translation of Chinese names or words in this announcement, where indicated by 
“*”, are included for information purpose only, and should not be regarded as the official English 
translation of such Chinese names or words.

As at the date of this announcement, the executive Directors are Mr. Poon Kai Kit Joe, Ms. Chan 
Ka Yee, Mr. Sun Xiao Li, Mr. Gu Jintai, Ms. Shi Lijie and Mr. Feng Wei; and the independent 
non-executive Directors are Mr. Kong Kam Wang, Mr. Sung Hak Keung Andy, Mr. Wong Kai Tat 
and Mr. Lee Pui Chung.

This announcement, for which the Directors collectively and individually accept full responsibility, 
includes particulars given in compliance with the Rules Governing the Listing of Securities on 
GEM of the Stock Exchange for the purpose of giving information with regard to the Company. 
The Directors, having made all reasonable enquiries, confirm that to the best of their knowledge 
and belief the information contained in this announcement is accurate and complete in all material 
respects and not misleading or deceptive, and there are no other matters the omission of which 
would make any statement herein or this announcement misleading.

This announcement will remain on the “Latest Company Announcements” page of the GEM 
website at www.hkgem.com for a minimum period of 7 days from the date of its publication and 
on the Company’s website at www.knk.com.hk.


